absolute, that he has good right and
ises ereﬁeemdclearofell'limend

1 That he w'Ill promptly pay the’ rincipal ‘of and. interest th {
at the times and in the menner therein previded.

purposes pursuant ‘to the covenants- herein; and 'ele,: 1
be made hereafter to the Mortgagor by the ‘Mortgagee for: any
due to the Mortgagee by the Mortgigor at.aily time:h

at the same rate as the Mortgage debt and shail be

vided in writing; and the tien of this- mortgag.

rights of the holder of any intervening lien

8. Without affecting’ the Liability’ of any" obllgnt
hereby, and without affecting the. rights. of the Mortgagse wit
in writiog, the Mortgagee may at any time, without notice or. consent; ‘make |
or otherwise nltering the terms of payment of the indebtedness ecured | hereb

s rmy be required from time to time by'the Mortgngee again ss"by fire’ a,nd
contingencies in such amounts and for such periods as may he requh'ed by the Mortga
when due, any premiums on. such i insurance provrsion for payment of which has not b
insurance shall be carried in companies approved by the Mortgagée and tbe polic:es
be held by the Mortgagee and have attached thereto loss payable. clauses in fav
the Mortgagee. In event of Joss Mortgagor will give: immediate notice by maiL
proof of loss if not made promptly by. Mortgngor, and cach’ insurance . ‘company
and directed to make payment for such Joss du-ectly to the Mortgngee_ insteud ‘of t
jointly, and the insurance proceeds, or any part thereof, may be applied by'_the Mortgagee at its epti
reduclion of the indebtedness hcrchy secured or. to - the Testoration oF repn‘ir of the propcrty damnged.' even
of foreclosure of this mortgage ‘or other transfer of title to the:Mortgaged’ propcrty in’ extingaishment of  the -
indebtedness secured hereby, all right, title and interest. of the Mortgagor in.'m'd to any insurance policies .then '
in force shall pass to the purchaser or grantee, P C

5. That he will keep all improvements now existmg or. hereafter : .npon ga
good repair, and, in the case of a construction loan, that he- will continue consh-uction until eempletion ‘witho
interruption, and should he fail to do so, the Mortgngee may, at its option, enter upon said premises, make wh
ever repairs are necessary, including the .completion of any eonstruchon work underway. end cherge the expenses
for such repairs or the completion of such construction to the mortgage ‘debt. * e :

6. That the Mortgagee may. reqmre the maker, eo-maker or endorser of. any indebtedness secured hereby to
- carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designatmg th
Mortgagee as beneficiary thereof, and,.upon failure:of the Mortgagor to pny the premiums’ therefer. the Mo
- gagee may, at its option, pay sa:d prermums, and all sums so advanced by
of mortgage debt. .
: 7. That, together with, and in addition to, the monthly payments of prindpal and interest payat
terms of the note secured hereby, he will pay to the Mortgagee. on the Brst dayof each month, until the indebted
 ness secured hereby is paid in full,-a.sum equal to ons twelfth of the annual tax lic :
ance premiums, as estimated by the Mortgagee, and, on the falluré’ of the. Mortgagor to pay all‘
premiums and public assessments, the’ Mortgagee ‘may at fts ophcn, pay sald items and charge all 5
for to the mortgage debt, These monthly escrow’ p1yments wxll not: bear mterest to the mort

8. That he hereby assigns all the rents issues, and profits of the mertgeged prem!ses any. de-.
fault hereunder, and should Jegal proceedings. be instituted pursuant to-this instrument, then the’ Mortgagee ‘shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deductingall charges an
. expenses sttending such proceedings and the execution of his trust as receiver, shall npply the residue of the rents -
issues, and profits, toward the payment of the debt secured hereby o o

9, That, at the option of the Mortgagee this mortgage shall become due and payable forthwith iE t.he Mort-
gagor shall-convey away said mortgaged premises, or if the title shall become vested in’ ‘any other person in any’
manner whatsoever other than by death-of the Mortgegor, or,'_in‘the case of a construchen loan;] if the Mortgago
“shall permit waork on the project to become end remein interru sted for- “da
written consent of the Mortgagee, - - : _

10. It is agreed that the Mortgagor' shall held and enjoy the premisee above eyed ere is a defa

under this mortgage or in' the note secured hexeby It'is the true meaning of. this instiument that if: the: Mort
_ gagor shall fully perform all the terms; conditions, and covenants of.ihis mortgage. and of the note secured herehy,“
" ‘that then this mortgage shall be utterly null and. void; otherwisé to to remaiiy in full force and virtue. If there fs a -
* default in any of the terms, condltions or covenants ef this mortgage. ar of the note secured hereby, then, at- the
option of the Mortgagee, all sums then owing by ! Mortgagor to. the_Mortgagee sball becorme immedia_tely du
and payable and this mortgage miy be foreclosed: Should-any. Iegnlproeeedings be inistituted for the foreclc.v._ure
“of this ‘mortgage, or should the ‘Martgagee become g party to any suit involving'this- Mortgage orthe title to, the
premises described herein, or “should. the debt secured héreby. or, miy‘p : thereof be placed in the’ hands of

© attorney at lnw for collection by suit or. otherwise; all costs and expenses incurred by-the_Mortgagee. and a reasc

.. able attorney's fee; shall thereupon become due andpayalg: im.mediately'or d,-a

Mcrtgagee, asa pnrt of the. debt‘i

L .
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